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American
Tobacco Company

6 Gold Bonds Due 1931

Pol fundsd dsbt of til
Cotnrsnr. ss.feitu8.rded by
Rtronc slnktn fond n

sml other protect-Ir- e

feature. Attractive
Interest return of

8
' Circular on recuse for TB-30- 1

Tke National City Company' rhIUd.lphU 1421 Chestnut St.
Atlantic City Challonte Block

1225 Boardwalk

n

Trade and Industry
, Steadily Improving

The readjustment to
more normal levels of
the prices of raw mate-- "

rials and manufactured
products, new wage
scales for labor, the
facility with which gen-
eral business is able to
obtain funds, and the
slight improvement in
foreign exchange, are
all factors which justify
increasing confidence
on the part of Ameri-
can investors.

Write for our investment
recommendations. Ask for

Circular E-5- 6.

Hemphill, Noyes CSJ, Co.
v Htmbmi Now York Stock Ezchnn&o

Franklin Bk. Bldg., Philadelphia
New York Boston Scranton

Buffalo Albany Syracuse Baltimore

I

U Spruce 8200 1;

iipment Trust

Certificates
Philadelphia Plan

Prices to Yield
6.30 to 6.60

sEcrnrriF.3 department

COMMERCIAL TRUST

- COMPANY
Member Ftersl r.rsfrvr ST(rtn

City Hall Square Weit
IWSlit.lB.M.-'- ffl

I Roger W. Babson
III In recent announcement
111 ef warning nn Honds, elves
111 four Injunction.
(II First "Don't huv until
U security has settled.
fll W Indorse that
HI Buy seasoned securl- -

III Vsk for our recom- -
III mended list B.l
HI Iconic tomorrow for til
HI the next point

111 Wonioi Bwtv. criloeuiiu III

MmUnPWblpJumai
Ntm Ytrt On ExtlefUs( ,M i.aii nnssTns.su, it

E. H. Rollins & Sons
Fotindexl 1870

Investment Bonds
1121 Chestnut St, Philadelphia

J'hone Npruce 3460
Botitm ifm York Wilktt-Rarr- a

Bolftmore CMcago Ban, Franoisea

LSagara Falls Power Co.
6 Gold Bonds

Dae Norember 1, 1050

Price 88 & Interest

to Yield About 7
CmpWe details as to tills offering

wfll bm inn upon request for Cir-

cular

ll
WE SPECIALIZE

in
ODD LOTS

Foreign Exchange
Bought and Sold

MILTON HEIMtO
irocivrosnrNijaAMctiOHD3

WtMBISI

1622 Chestnut Street
rbonsai Hell. Spruce H04

Ke alone, Itace 150
14 DrMdway 48! Mh Aye.. N.Y.
Stamford. Conn, bprtnitlelcl. Mass.

LIBERTY BONDS
',' BOUGHT SOLD QUOTED
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iiwnsend Whelen & Co.
af K. V. and Phila. Exehsnm
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RAILS ENJOYED

SHORT-LIVE-
D BOOM

Bullish Influence of Wngo Cut
Decision Temporized by

Weakness of Steels

New York, May IS. Wnll Mrcd vn
given nn tinrx ported bit n( good now"
this mnrnltiR in the over-nig- nn- - '

nrmnei'incnt of the dcoWion of the Hull- -
rond T.nlinr llourd thnt rnllroad whro
mint he rut. They failed to furnMi the
nmoiint of reduction to be mnile, but
will supply thnt information on .Tune t,
to become effective one month from that
date. From a market viewpoint, it
proved to lie only n bubble, for nfter
the opening splurge In the rails the
same familiar Irregularity developed '

and II noon became a repetition of the
name harking and tilling game of the
preceding sessions. ,

As a dpeculatot stimulator the pro-
posed railroad wase cut was somewhat
temporized by the pauperized condition '

of the iron and steel industry. Passing
of the quarterly dividend by tho Cam- - j

bria Steel Co.. one of the principal sub- -
diaries of the Midvnlo Steel, and the

expectation that the Ilepublle Iron nml
Steel board will do about the same thing
at their meeting today naturally served
to advertise this mintlfaotnry state of
affairs. Another reminder of the de-

moralized sugnr market wni supplied In
tho cuttins in half of the Cuban Amer- -

ican Sugar common dividend.
None of thce g Influence.',

however, In the sligbteit wnv belittle 1

from a constructive viewpoint the im-

portance of the Labor Hoaid ruling. It
was nnoth'- - big lrp in the right tlirec- -

lion in the reconstructif n program, and
if the market interests, or. pir!inpj
better speaking, if the professional
who still enjoy nn unopposed domination
of the market, place such a slight valii"
on the incident n n market factor, '

eventually it if going to plnj every hie '

part in shaping value mucli the sanv
as other constructive developments
within the Inst four weeks, and which
likewise were given such slight valua-
tion as market factors.

Money rates continued rather stiff'
with the call renewal rate again fixed
at 7 per cent. On the other bund, ex- -
change was decidedly llrm indicating
little apprehension existing nx to a final
amicable adjustment of the Silcsdaii
question. The firmness of exchange, in
fact, commanded more attention because
of caustic nddress of Lloyd (Jcorge, re- -

affirming hiss previous stand on tin j

question and taking the French to tak. '

The day Htarted with a bulge in the
mils with advonces of I to I? points in '

that group. Low grades, as well as in- -

vestment shares joined in the forward
swing with the most conspicuous
htrengtii shown bj Northwestern,!
Northern Pacific. New York Central.
Heading, Kultimore and Ohio, Kansas
City Southern it ml St. Paul preferred.
Additions to the early rise among rails
included Atchison, (treat Northern,
Caundian Pacific. Illinois Central mid
vnrimm Hni'nnilnrv nt-- rpnrrnnlTpil Icshpr

! That division almost as n whole re-

tained or extended its gains during the
forenoon. In almost every other quater
of the list the movement becume more
reactionary. Independent! steels, rail-- 1

j way equipments, some of the motors and
the Mexican mid Kuropean oils were
lower by 1 to U points with gas shares.
General Asphalt, I'nited States Healty !

' and the obscure tobaccos were inclined
to harden, but attracted little interest
Shippings, oils and several of the steels

' and equipments featured the active and
-- tronger stocks of the The
movement was of brief duiation, how- -

'ever, the entire list failing baik when
flip Mexican and European oils were
subjected to in reased selling pressure.

BROADER MARKET
FOR LOCAL SHARES

Dealings Still Restricted, but
Were Much Belter Distrib'

utcd Prices Firmer

While tho volume of business did not
reach verj large proportions there was
a much broader market for the local
stocks. At least tins was suggested in
tin- - diversit of the transm-Mon- afford-
ing nn unusual generous i I
for the home sci urities At the. tame
time the tone of the market reflected
materlnl Improvement and there was u
Pactional betterment of prices nearly
along tho vvholo line.

The buying power wns not verv vig-
orous, hut tho little there was of it

a rather meager supply of stocks.Thig applied especially to the more pop-
ular issues and gave further convincing
proof of the thorough liquidated condi-
tion of the general market.

Interest was about cquallv divided
between the rails nnd the utilities, the
former being strengthened bv the Rail-
road Labor Hoard de ision on ibe wane

ami inn latter lielng helped by
the wider appreciation of these concern's
having left the lean period behind them.Pennsylvania had the first call, advanc-
ing above .'15, while Lehigh Valley dis.
played notwurtb.v strength at fio.

ln, !e ll,Ili,' Sro"P. Philadelphia!
Rapid Transit struck a new top for the
jear. There is a persistant report that
lesumptlon of dividends is close at hand
Those better acquainted with the local
transit situation unhesitatinelv stum '

Mich talk is foolish ami misleading
There was n much better demand for
i'nion Traction at .'il'. United Oai Im- -
provement. after touching l7K, fell
Lack to 37',;. Trading in the stock is1
naturally restricted because of tho gen-
eral disposition to await the Gas Com-
mission report. Dealings In the Phila-
delphia Klot'trle issues, especially the
new preferred stock full-pai- d certifi-
cates, was lighter. Prices for tho three
issues ruled steadier.

In the miscellaneous list. American
Mores advanced to

shares of I. let-tri- 'Storage Ilatterv
changed hands, price
tionnlly better. remained pegged

40 its ten-poi- drop yester-
day. Lake Superior Corporation made

flguro l)'a.

Liverpool Cotton
IjTnrpool, May 18 was dullprltis easier on the of

decline of-- points for middling-- at 7.t7d.
Tho salsa were bales The receipts
were 1R.000 bales, Ineludlnit lll.iioo bal.
American. Futures wero dull In the earlydealings. Spot prlcos were American,
middling fair. 10.47il middling, 8.67dfully mlddllnir S.l.'.l mlddllns-- . 7.4Vd. low
mlddllne, 'd. good ordinary,
ordinary. 4.42d.

Maxwell Motor Sale Confirmed
Jlleti.. May is United StatesDistrict Judne Arthur J. Tuttle today en-

tered an order connrmlnK the sale of the
Maxwell Motor Co. property nnd dismissed
petition ef certain nral preferred stockhold-
ers protesting aimlnst the sale. Members
of the Ileonranliatlon Committee of th com-
pany, In compllanca with the court's

entarnd an apiKiarance and became
liable Individually to the protesting stock-
holders

Prices Irregular on Paris Bourse
1'lirlN. Prices were IrreRUlar on

the llourao today. --Three per cent rentes
07 francs centime! Tchan- - nn London.
40 francs 60 cenllmssi per cent loan. 82

11 trims CS'i cnl'scs.
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NEW YORK STOCK EXCHANGE TRANSACTIONS 1

300
100
700

1.100
1000
300
300

7200

1000
400
300
200
600

8500
4100

231

700
300
200

3.1700
3300

100
200
300
300

2500
300

3? 100
100
200
300
200
300
300
400
SOO

600
300
400
300

2800
200
600

3200
.lOS
100

SSIIH
300

300(1

200
1000
toco

1C0
100

nw.
in J

year
0

racrei

Hlsh
Adams Kxnrees ?4

. . AJax nubber 83

. . Alaska Gold Mines... H

. . Alaska Juneau O M . 1 14

i Allied Chem & Dyo...
B Am Agrlo Chem 4814

.. Am Beet Sugar 30 Hi

8 Am Bosch Mngnoto... 4R
.. Am Can SOU
IS Am Car & Fdy 120
.. Am Drug Syn C14
.. Am Hide & Lenthor.. 13H.. Am Hldo A Leather SJ3
.. Am Intemat Corp... 4015

1 Am-L- n, Franco Kng1. . 9
3 Am Linseed 3SJ4
7 Am Linseed , 74
0 Am Ijcomotlvo 8754.. Am Safety Raor.... 814

.. Am Ship & Com 10M
4 Am Sme.lt A rtof a i
7 Am Susrar nf fiH

Am Sumatra (!Si
0 Am Tel A Tel 10 Ji

12 Am Tobacco 12SJJ
0 Am Tobacco pf new.. SOU

12 Am Tobacco B 134 H
7 Am Woolen 77 14

.. Am Writing Paper pf 3'i.. Am Zinc Lead A Smlt DH

.. Anaconda Copper ... 4314
Aeso rry Goods 1st pf 05

(1 Atch Top ft Santa Fe 83
11 Atch Top ft S r pf .. 706

. . Atlanta Blr ft Atlantic S?i
7 Atlantlo Coaat Ilno.. 83

10 All Gulf ft W I s S. . 40'j
.. Atlantic Pet 18
.. Austin Nicholas 914

7 Baldwin Locomotive.. M'j
.. Baltimore A Ohio.... 42

B Bethlehem Steel B.... 50b
8 Bethlehem Steel 8 101

. . Booth Fisheries.. Brklyn Itapld Transit 13
. . Brklyn It T ctfs of dep 8J4
. . Brklyn Union Gas.... 71
. . Butte Copper & Zlno. . f 14

Caddo Central O A It. Mi
n California Packing .. 6C,i

. . California Petroleum . 48
2 Cal Zlno & Lead 5U

10 Canadian Pacific . ...t13',4
. . Central Leather 42
s Central of N J 202

2 Cerro de Pasco 30U
10 riiandler Motors .... f7
4 Chesapeake A Ohio... 05

.. Chicago ft Gt West.. 9'i
. . Chicago ft Gt West pf 2014
. . Chi & E 111 Eq T ctfs 2H
.. Chicago Mil ft St P.. 30
. . Chicago Mil ft St P pf 45
s Chicago Northwestern CR4i
7 Chi ft Northwestern pflOlJi

. . Chi P. I ft Pac 34 3,
(l Chi It I ft Pac 6 pf 67
7 Chi R I ft Pac 7 pf 77"i

.. Chile Copper 13H

. . Chlno Copper 20j;

.. Co:a-Col- a 291
5 Colorado Fuel ft Iron. 31 Y

Col ft Southern 37 H
4 Col ft Southern 1st pf. 53
0 Colum Gao ft Elec. . . . 60JJ

Col Graphophone .... 7'
7 Consolidated Gas .... 7B7.

.. Continental Candy ... 't

4 Corn Products Ref... 72J.
0700 2.60 Cosden ft Co...
2100

2I0O

1500

I

. 37
8 Crucible Steel 78
4 Cuban Amer Sugar... 24.14

. . Cuban Cane Sugar... 20
7 Cuban Cane Sugar pf. 60(
l Davison Chemical ... 314
0 Delawaro ft Hudson .10214

Denver ft Rio Gr pf. . 1U
5 Endlcott-Johnso- n ....

. . Erie 15
. . Erie 1st Pf 22
. Erie 2d pf 151,
8 Famous Players L. . . . 7H

. . Flsk Rubber ie

. . Freeport Texas 1614

. . Gaston Wins & Wig.. 11
.. General Asphalt' 7.1J&

1 General Motors 12J
n Gen Motors deb 6.. 60
7 Gen Motors deb "!.. 78
0 Goodrich B F 39

. . Granby Consol M ft M 24
7 Great Northern pf.... 7IH
4 Gt North Ore ctfs 30

.. Gulf Mobile ft Nor... 10

. Gulf State Steel .10 ',4
4 Haskell ft Barker Car 57

. Houston Oil 804
1 Hupp Motor Car 134
7 Illinois Cent 03J4

60 Indlahoma Ref 3
.. Inspiration Con Cop.. 37
.. Interb Con Corp 4H
. Inter Con Corp pf. .. . 14J4

ft Int Agrlcul Corp pf . . 47H
7 Int Harvester new. .. . 92

Mer Marine 10
a Int Mer Marine pf . . . . Sd't
7 Motortruck 1st pf. 74
. International Nickel . 10J4

.. International Paper..

.. Invincible OH Corp... ISJ's
.. Products 3114
. . Island Oil lb
. .Tevvel Tea 0

Kansas City Southern 28fs
4 Tire. 40

Kelecy Wheel 57
Kcnnecott Copper ... 334

. . Keystone T ft R . . . . 1H
0 Utckawanr.a Steel ... 5014

. . Laclede Gas of St L. . 57 14

1000 3 30 Iehlgh Valley
100 12 Liggett ft Myers, ll

1300 2 I.oowe Co 1' 14

Philadelphia Stocks

Hleh
'.'0 Alii Insur 1

1!2 Am Strs.. 07-- 1

10 do pref.. I

.r4 Am (Ins.. 2S
20 Brill .1 (1. 40
riOtCoKiraph "'!

IK
.'.7h

P.

Ill ElecStor.I12-- . 112V. H'-JV-
a

2.--1 Co N A 20r 2ltV,
Lake Sup 0'. '.", ft

JO Teh (i."i fi.'i (l.
,"0 I.eh Vnl.. ."." "i" '""

22.'. K . "."!, :i59s
l'l,H,i
Wire.... 51 ."1 .r)1 V.

20 Pbila Co
cum . R2i(. .12"..

107 I'hiluKlec 22n,
132 pref.. 20n, 2i181 dorrtfp20M
125 I'hlla It T 18- W
IlOOPhiln&W 4 4 '

200 Ton.) Min M

5.VI I'n Trac.
21.1 L'OI... :'.7H.
wotrsstMd 8.15 8:i"h

15 War l&H 8M S4

VI,..

tN'ct rhaniro mudn cnmmirlson with last
hkIo Stock Rxchunce.
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00O0 Liberty 1th lots
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1000 Pennsylvania OVi" lot.i
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United States Treasury Certificates
Maturing:

1'kIo Date
Juna 15, mill..t0 IB, Wil..
July IB. 1U2I
Auk.
Rept 18, 1021.,

fll Hopt. 13, 1021..
t5i4 Oct 1021

Oct. 18, 1031..
tii Dec IB,
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31 !4
.17
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8914
l!o

72
3514
75
2314
1914
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31 14

10714
l's

61 J
114
21 !4

lI4
74 J4
10
l14

1H

12M
69
7S
3014
2314
7014
30
10
3914
S.VA
70
1314
93

6
3614

4J4
14
40J4
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54
73
10

9 M
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3114

3 J.
9

27
45s4
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22
1514
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17
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35.00;
23.00 ;
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4K l
33

l'4 14

45 14

4814 4- - 1

3914
40?- ,- 214
SOW - 14

Demand
Cables

Cables

12C -
C14

0 --
3814
74
8714
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lo?4
43
9314
65M

I05T4
125 ri4

K0H t
124

76
3514
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43J4-- 65
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41
5- 0-
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1314
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00K
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11514
41
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3014
67
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44
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34
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33
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33500
2.10

8200
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1000
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700
100

6400
1600

100
100

200
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500
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030 :

2700
100
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loo

4000
3ft0
700
too
000
COO

4000
10200

3101
too
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too

8000
5100

100

loo
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100
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100
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too
300
100
100
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000

4600
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0200
200

11900
4800

100
1500

400
200
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500
800

1400
000
100

7100
300

6100
3400

300
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500
400

16200
100
800
300
500

3400
8300
1500

600
100

2100
5200
1400

100
300

1300
100

3100
2100

800
2000
1700

200
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1500
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1700
2500

300
100
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2100

200
300
300

1030
200
100
loo
100
COO
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3100
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Co, tons

ntv.
in f High

1 Loft Candy .......... 12
7 Louisville ft NashvlllelOl

.. Malilnson A Co 1014
7 Manhattan Kiev pur. 441s

. . MarJtet St Rwy 5

.. Market St'Rvvy pf.... 18
. Market St Ry P Pr.. 4414

.. Market St Ry 2d pf . . . H
.. Maxwell Motor 8

8 May Dept Store 88J4
12 Mexican Petroleum ..151
2 Miami Copper 2314

1. 60 Middle States Corp... 14
. . Mldvale Steel- - 28
.. Minn A St Lou 1 14

7 Minn St P A S St Me. 73
.. Mo Kansas A Texas.. 314
. . Mo Kansas ft Texas pf 414
.. .Missouri Pacino 2314
.. Missouri Pacific pf... 43J4
. . National Acme 23

7 National Biscuit pf. .115
0 Nnt Enam ft Stamp.. 57

.. Nev Con Copper 13
UNO Tex A Mex 67

10 New York Air Brako. 6914
3 New York Central.... 1214

. . New York C ft St L. .
! 50 Now York Dock 3514

.. York N H ft H.. 1914
1 New York Ont ft W..
7 Norfolk A Western... 99
5 North American Clf,
7 Northern Paclfto 7414

.40 Okla ft Ref.... 3
2 Orpheum Circuit .... 37
7 Otis Steel pf C8U

.. Pnclflo Dovel Corp... 1614
5 Pncinc Gas A Elec. ... 54

. Pacific Oil 35
fl Pan-Am- er Petrol .... C814
o Pan-Am- er B 63

.. Parish A Bingham... 1314
Z Pennsylvania R R. . . . 35

.. Penn Senboard Steel.

. . Peoples Gas 57
.. Pero Marquette 2314
. Pero Marquette pf. .. . 45
5 Pere Marq prior pf... 8514
3 Philadelphia Co 3414

.. Phillips Pot 3614

.. Plerce-Arro- Motor . 30

.. Pierce Oil 1014

.. Pittsburgh A W 31
ft Pitts Coal 63
8 Pressed Steel Car 86
7 Pressed Steol Car pf 8014
4 Pub Sen-- Corp of X J 69
8 Pullman 103
ft Punta Alcgro Sugar.. 4014
4 Puro Oil 314

.. Con Copper 14
4 Reading 74

.. Remington Typewriter 3714

. . Rcplo Steel 28
4 Repuhllc Motors ... 18
6 Republic Iron ft Steel. 59
7 Republic Iron ft Stl pf 80

3.20 Royal Dutch N Y.... 64J4
.. Bt Louis San Fran... 25
.. St Louis san pf. 3,1

.. Rt Louis Southwest.. 29

. . St Ioul3 Southwest pf 3914
. Santa Cecelia Sugar. . 3
.. Savage Arms 17
.. Seaboard Air Line... 7
. Seaboard Air Line pf. 1214

Scars-Roebuc- k 79
.. Seneca Cop Corp 1R
. Shattuck Arizona Corp 7 4
7t Shell Transport 4514
. Sinclair Oil 37

6 South Porto Rico Sub. 60
4 Southorn Pacific 78!i

.. Southern Rail 2214
s Southern Rail pf 63
7 Stand Oil of N J pf.. 108(4
2 Stewart Warner Speed 38 14

.. Stromberg Carb .... 30
7 Studcbaker 82J4
6 Studebaker pf 9014
1 Submarine Boat ' 9

.. Suporlor Oil Corp.... 814

. . Cop ft, Chem. ... 9
3 Texas Co 3014

. Texas ft Pacific 27
1 Texas A Pao C A O.. 29

.. Trans Con Oil 11 J4
if Transue Wm Steel ... . 4014
0 Tobacco Products .... 57 14

. . Union Oil 25
10 Union Pacific 12114

4 Union Pacific pf 64J,
.. United Alloy Steel... 3014

8 United Fruit 111
.. United Invest .. 1114

3 United Retail Stores.. 60
..US Products... 23
8 U S Ind Alcohol 09J4
..Us Realty ft Imp. . . . 6854

8 U S Rubber 74
8 U H Rubber 1st pf 101J4
BUS Steel 83
7 U S Steel pf 10s;4
4 Utah Copper 5814

.. Utah Seo 13

.. Vanadium Corp 31

.. Chem ... 30 y,
8 Va-Ca- r Chem pf C6

. Vlvaudou Ino 814
. . Wabash 814
.. Wabash pf A 33j;
.. Wellu Fargo Express. 66
.. Western Maryland ... 10J,
. . West Maryland 2d pf 20J4
.. Western Pacific 3014

Western Pacific pf . . . 68
7 Western Union Tel... 88

. . Wheeling ft L E 10;

. Wheeling ft L E pf... 18J4
4 White Motor 40

line uii tuni u4Will 014
Worthlngton Pump . . 52

t

FOREIGN EXCHANGE
Now York, May 18. Considerable

strength was displayed in the opening
foreign exchange market, initial trans-
actions showing advances ranging from
n fraction, in tho case of sterling, to
several points in the other principal
European currencies. There was con-
siderable trading in marks nt 1.75, or
2 points above Tuesday's closing
figure.

Tho quotations were:
Sterling cables 4.00"-- . demand

.I.OOtys i French and Itelgian cables
S.fiO. checks 8.50; lire cables 5.58M:,
checks 5.CS; Swiss cables 17.05, checks
li.ic; pesetu cables 1.1.81, checks

15.05;

guilder cables 115. 05. chucks
Stockholm cables 23.05, checks
Christiania cables 1(1, checks

Concnliacen cnbles 18.20,
checks 18.15; marks 1.75.

Vow York exchange 011 jiontreal vyas
at ll:ls per cent premium. In New
York, .Montreal funds weie quoted lit
10.1-1(- 1 per cent discount.

Tho Central ICuropenn exchanges to-
day were as follows: Greek, 5.05; Ru-
manian, 1.70: Hulgarian, 1.30; Aus-
trian, .27: Poland, .13; Czceho-Slo-vaki- a,

1.401a.
TKSTCHDArS FINAL QUOTATIONS

Slerllni; Fruni. Lire OulUlern
Demand . 8.004 S.f.ll r OH B5.UO
Cables . 4.0U&, H VI 0.60 .10.00

TODAY'S OPKNINO QUOTATIONS
Sterling Francs I.lro Guilders

Demand

S.0BH 8. 80 0.6H 3 00
. 4.00S 8 00 r.,68',4 B3.U5

NOON QUOTATIONS

. S.UO
4.UO1V

flip.
85.8; icports export

demand. 1,000,- -

NEW YORK COFFEE MARKET
Yorli, May 18. The coffee

futures mnrkct opened at 11 decllno of
1 to .1 points this morning trading
on the call confined to a fnw lots of
September and December. Tho official
cables were about n stnndoff nnd thero
ri'cmed to be no fresh news of any
kind.

Trading in the coffee market con-

tinues to along in n rut
few uctivo brokors, the market lackiug
snap of nny kind. Around mid-da- y

prices had sagged off .1 to 5 points from
initial figures.

Prev. Closo
July B.flS
September (I .10038 H.33M37
December (I 0.H0MB1

7 1301B 7.10O13
Hill.

Sugar Market Steady
New Vork. May 18 The raw sugar mar-

ket continues steady on tho basis 8.12
cents, duty paid. were no sales other
thn.n thniu reoorted. The local mar
ket la unchanged, The Federal Sugar He
nnlnsr today bought 1200

5314

New
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Prod

1014
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Tenn
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Food

local

with

dtag with

O70US

S3BS
March

Raw

There
refined

Cubanni
rn annim from tnrA heri, at fi.12 cents.
duty paid, and 1180 Ions various full duty-payl-

surara on the basis of 8,13 cents,
duty paid.
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Commodity Markets

COTTON MARKET
New Yorlt, May opening

cotton market today business
b'ovv. outside decline points

Mnj, first prices were unchanged
points higher thnn last night's close.

The only feature enrlv trmln
little Southern wire house selling and

Street buying. Japanese inter-
ests bought July nnd sold crops.
Liverpool appear trading
either way and reported dull market

liuine.
After start here advanced

about points over 'ast night's close
crops dim expectations

bullish weekly weather and crop re-
port.

The receipts ports day
!,.o',,",,ntei1 1(1'00 l,nle. "Ruinst23,103 bales week ago, 58.12 balesyear and 10,51,1 balei. two years
ngo.

May
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GRAIN MARKET
CU'rago, May 18. The wheat marketwas strong most of the morning. There

. , . . ..-. rvu uiijiiia unnru tin 1111 iinifi
w'i lrop and revival of
8 87 35 U2 The seaboard reported

New

Oponr
8

of

734

3914

to

wv uuoucio worueu on old orders nnd
a tniHjunuu uusiness on new orders,
Milling demand was not so good, with
salts of 10,000 bushels reported.
Springfield legislative news was more
optimistic early and tended to encour-ag- e

buying.
The corn market was firm. Shorts

(ovcrcd and a little broader investment
demnnd was in evidence. Country of-
ferings, to arrive, were fairly liberal.
Domestic demand wns brooder, with
sales of 200,000 bushels reported. The
cash basis was unchanged.

Onts was firm with tho other groins,
although Undo wns slow. The cash
oats basis was unchanged. Shipping
rales were 70,000 bushels.

BAR SILVER
DomeBtlo bar llver was unchanced InNow York today at DDUci foreign. BO'.lc,

decline of ',r In London tho price was 'idlower at 33Hd.

Tube Co, Passes Dividend
Detroit, Mich. May 18. Directors of theDetroit Seamless flteel Tube Co. have passed

the regular quarterly dividend l per
:?oVk.onau,h,a? .is. ?fn1t..e,'rouU"y, fr,,rr,d

UNUSUAL ACTIVITY

IN CURB STOCKS

Interest Centers Around Now

Lackawanna rssues.

Oils Heavy

New York. May IS. Husine.s on the
Hrnnd Street Curb war uniiwinlly nc-li-

nnd broad, important movements
being recorded in tt number of issues.
The greatest intore.! was attached to
the trading ln the new Lackawanna Is-

sues. CJIen Alden Coal sold nt '13 to
I0. rompirrd with fiO. the highest price
vesterdoy. and the I.neknwnnna rljthts
were traded in nt 42 to "ft. These rights
also sold as high ns fiO yesterday.

Chicago nnd Kastern Illinois com-

mon wos dealt in on n Inrger scale than
at any previous ttmo since it has ap-

peared on the Cm'1"0, several thousand
shares changing hands nt 14U to t4:Jl.
n new high record. The preferred was
traded in nt 30 to 30?4.

Farrcll Coal sold at 10 to 1H.
Southern Coal and Iron was In de-

mand, moving up to fi. Stutz Motors,
which ranged above 700 wlien It first
appeared on the Curb, pold todoy nt 07
and GO. Amalgamated Leather was
another strong feature, advancing from
10 to ID?.! on heavy trading, followed,
by a reaction to 15 ',6. Sweets Co. of
America wns. steady, selling nt '(. Car
Light wns traded in at 2 nnd 2,i.

Petroleum stocks nil showed n heavy
tone, although declines resulting from
Increased pressure were of only n fri-
lling extent.

In tho mining group, most interest
wns attached to National Tin. of which
over 100.000 shnres nre Mated to hnvc
been tnkon out of the market in the last
ten days by foreign interests.

INDUST1UAI.S

Amer Leather ....
1 ur i.ignt
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STANDARD Oil)

Arulo-Am- Oil 204
Stund Oil Ind 75S

Allied Oil
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noone Oil
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nank clearing today compared withday last two

in.'l 1020 minPhils. . 177,1181. 8.18 83.w;i 400 18B.41B "7nN. York
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Passes Dividend
'lay ,'S Directors of the PaCo. pa seed the s.rji.a"'50 cents, usually declaredat tnis time. blT months ago 80 centsoald. a no nn ultra i,f .7. wai

Investment
Bonds

Welsh Brothers
028 Chestnut Stoeet

Philadelphia
Lombard 1813

Safe Investment Bonds
Yielding 8

Reed A. Morgan & Co.
Members' of the Phila. Stock Kjchanaa

Wen Knd Truit Bfdg., PKiW

rJI

sTjCTlll.To.Tlirffl

Agency Service- -

Its Advantage To Women

Of the many women who own
property and have incomes, all
cannot be trained financiers. Yet,
if these incomes are to be assured
or possibly increased, wise and
careful investment must be the rule.

By an agency arrangement with the
Girard Trust Company the individual bene-

fits by the collective judgment of a staff of
trained men. At a moderate charge, all
the details connected with the care of
property and investments, are assumed by
the Company.

This Company, in addition to its financial
responsibility, i3 under the supervision of
state and federal banking authorities, and
the banking laws require safety as the
first consideration in all investments of

trust funds.

A consultation in regard to Agency Ser-

vice is cordially invited.

Member Federal
Reserve System

B..

Charttfd 1836
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Capital Surplus
$10,000,000

EFFINGHAM MORRIS, Pre$idnt

GIRARD TOUST
COMPANf

CHARLES 1NGERSOLL

STANLEY WILSON

CARSON

WILLIAM

Philadelphia

iliaLwyfc

President

Cashier
. AssiJtant to the President

Assistant Cashier

Chairman Execunie Committee

Central National Bank
of Philadelphia

Chestnut Street at Fifth
Capital $i,oco,ooo Surplus and Undivided Profits Earned $4,400,000

Railroad Bonds
which formerly sold

on a 4' basis -

Present yield 5 to 63i?6

Send for information regarding five
underlying issues. Ask for List 7320.

Bonbright & Company
437 Chestnut Street, Philadelphia

New York Boston Detroit
HIHWH5U -

All Investors
Interested in

Railroad Securities
Should have a copy of the pamphlet

"Is Market Leadership Shifting
Back to the Railroads?"

Just off the press and containing timely and interesting
data on what we consider the most attractive railroad
stocks and bonds.

Copies sent free upon request for Circular PL-5- 3.

Charles H. Clarkson & Co., Inc.
STOCKS-BON- DS

66 Broadway, New York
7V. Boullnt Grem 4020.30
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